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Forward etk Statemeant

Except for historical information contained herein, this presentation may contain forlgakdng statements

within the meaning of the Private Securities Litigation Reform Act of 1995. These statements involve known at
unknown risks and uncertainties that may cause the Company's actual results or outcomes to be materially
different from those anticipated and discussed herein, including, but not limited to, the ability of third parties to
commercialize the Company's products, the successful completion of its clinical trials, including pilot
pharmacokinetic feasibility studies, the successful completion of its preclinical studies, the ability to develop
products (independently and through collaborative arrangements), the Company's ability to obtain additional
required financing to fund its research programs, the ability to commercialize and obtain FDA and other regula
approvals for products under development, and the acceptance in the marketplace for oral spray products. Th
filing of an NDA with the FDA is an important step in the approval process in the United States. Acceptance fo
filing by the FDA does not mean that the NDA has been or will be approved, nor does it represent an evaluatic
the adequacy of the data submitted. Further, the Company operates in industries where securities may be vol:
and may be influenced by regulatory and other factors beyond the Company's control. In addition, our inability
maintain or enter into, and the risks resulting from our dependence upon, collaboration or contractual
arrangements necessary for the development, manufacture, commercialization, marketing, sales and distribut
of any of our products could materially impact the Company's actual results. Important factors that the Compe
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Quarterly Report on Form 1Q for the period ended March 31, 2011 filed with the Securities and Exchange
Commission. In assessing forwdooking statements contained herein, if any, the reader is urged to carefully ree
all cautionary statements contained in such filings.
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NovaMist A
A Patented tech
A Rapid onset
A Improved safety profile
A Ease of use
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Novale |(@pporiunity
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launched in Q1, 2011
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Initiated.
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Team Member Previous Experience
Steven Ratoff ProQuest Venture Partner;
Chairman, President & | Axonyx; CIMA Labs; Broworman;
CEO BristolMyers Squibb

David Bergstrom, PhD | Cardinal Health; Guilford Pharmaceuticals

SVP & COO Hoechst Marion Roussel; CHaRigy
Craig Johnson Ardea Biosciences Board Member;
SVP & CFO TorreyPines Therapeutics; MitoKor;

Price Waterhouse

=N OVADEL
HARMA INC(



Positioned for Growth

B2t LIAYAAalOu s

=
==)N OVADEL
HARMA INC



Yothitnkstdk Y A & U u

FDAapproved zolpidem oral spray for the
treatment of iInsomnia

Zolpidem is the active ingredient in Ambien®
Advantage of oral spray version is eadaise

Insomnia market size $1.5 billion
SNl
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